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Automation of tax functions•	

Tracking of state information•	

Total control of the return process•	

Prepare and review federal and state fiduciary income tax returns faster with the 
1041 Fiduciary Income Tax module of ONESOURCE Trust & Estate Administration. 
With forms and schedules such as A, B, C, D,  K-1, Forms 2210, 6198, and more, you 
have total control of the process.

The 1041 module of ONESOURCE Trust & Estate Administration automates most 
tax functions, from loss limitations to DNI allocations among beneficiaries, and 
calculates your tax return as you work. You can also combine accounting clients into 
a single consolidated trust return and print grantor statements.

As you work in the federal return, the 1041 module tracks the state information as 
well — no more double entries and less chance for errors. State returns are available 
for California, Connecticut, Delaware, Illinois, Maryland, Massachusetts, Michigan, 
New York, New Jersey, North Carolina, Ohio, Pennsylvania and Virginia. 

Additional features of the 1041 module of ONESOURCE Trust & Estate 
Administration include: Section 678 taxation of beneficiary (Crummey withdrawal 
powers), automatic or direct expense allocation, passive loss limitations and carry-
forward calculations, Form 6198 at-risk limitations, grantor statements and  
many more.

Income, expenses, sales, distributions and beneficiaries can be imported from the 
fiduciary accounting system, and carry over information can be pro-forma’d from 
your prior year’s return. If you elect alternate valuation on your 706 module, the 
1041 module will recognize it and use such values as the income tax basis. As with 
all ONESOURCE Trust & Estate Administration products, the 1041 module is fully 
integrated with the entire suite or can be used as a standalone product.
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